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SIMONA

SIMONA 2008 - Solid annual performance
despite downturn in fourth quarter

Slight growth in revenues and earnings — substantial cash flow from operating

activities

Kirn, 28/04/09. SIMONA AG can look back on a successful financial year in 2008,
despite the fact that the plastics processing company was severely buffeted by
the economic crisis in the final quarter. Group revenue increased slightly to EUR
303.7 million in the financial year just ended. At the same time, earnings before
taxes edged up to EUR 20.2 million. Net cash from operating activities was pro-
pelled upwards considerably to EUR 44.7 million. The company is bracing itself
for an extremely difficult year in 2009, with revenue expected to decline noticea-
bly. Against this backdrop, however, it will be targeting positive EBITDA.

Until the end of the third quarter, revenue had developed in line with forecasts at
plus 4.5 per cent. However, SIMONA had to contend with a dramatic downturn in
revenue in November and December. In the fourth quarter as a whole sales reve-
nue contracted by almost 9 per cent year on year. Owing to the solid progression
of business in the first three quarters, the Group managed to exceed its record
sales performance of fiscal 2007 by 1.3 per cent, taking revenue to EUR 303.7
million in 2008.

In Germany, the significant slump in revenues generated in the chemical and
mechanical engineering industry resulted in a decline in total revenue by 2.4 per
cent to EUR 112.1 million in the fourth quarter. Despite these challenging market
conditions, sales revenue in Europe (excluding Germany) and Africa rose by 4.6
per cent to EUR 158.3 million. At EUR 34.6 million, revenues in Amer-
ica/Asia/Australia remained stable despite a dramatic fourth-quarter decline in
revenue in some areas.

Business with semi-finished products generated 2.9 per cent growth in revenue.
Within this context, profiles, finished parts and extruded sheets proved to be the
principal revenue drivers in the year just ended. By contrast, piping systems,
which had contributed significant growth in recent years, was faced with a 2.2
per cent decline in revenue to EUR 85.7 million. Business within the area of fit-
tings and international projects produced forward momentum. However, sales of
standard pipes were down.

SIMONA significantly increased its net cash from operating activities in 2008. It
amounted to EUR 44.7 million, compared to EUR 17.1 million in 2007.
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The equity ratio increased to 64.4 per cent. At EUR 21.2 million (prev. year: EUR
13.8 million), SIMONA expanded its capital expenditure by a significant margin.

Earnings before taxes rose to EUR 20.2 million (prev. year: EUR 19.8 million).
"Against the backdrop of a global economic crisis that has become increasingly
severe since November 2008, we can be satisfied with the Group's overall per-
formance,” said Wolfgang Moyses, Chairman/CEO of SIMONA AG. "Inventory
write-downs precluded us from achieving a more favourable bottom-line result.
Having said that, we are particularly pleased with the significant improvement in
cash flow, which will provide us with a more solid base for what is expected to be
a difficult 2009 financial year."

SIMONA is anticipating extremely challenging market conditions in 2009. Both
order intake and revenue have fallen heavily since November 2008. In the first
guarter of 2009, sales revenue contracted by 31.8 per cent to EUR 53.0 million.
Despite this, the Group managed to achieve positive earnings. At present, the
future direction of business is impossible to predict. Since March 2009, the com-
pany has been operating short-time work at its German facilities in response to
lower capacity utilisation at production level. In parallel, a far-reaching cost re-
duction programme has been launched, and both the executives at board level
and the management team have given up their variable components of compen-
sation. SIMONA is expecting a significant reduction in sales revenue to around
EUR 200 million for the 2009 financial year as a whole. However, it will continue
to target positive EBITDA.

"Among our key tasks in 2009 will be to keep an extremely close eye on costs.
SIMONA can emerge from this crisis reinvigorated. We remain largely independ-
ent from third parties, have a solid financial base almost entirely without bank
borrowings, as well as boasting process engineering capabilities that are unparal-
leled within the market. What is more, we have loyal, dedicated staff and a brand
that has become synonymous around the globe with quality, diligence and reli-
ability," said Wolfgang Moyses.

For further details and downloads relating to the financial results press conference, please refer to

the  Investor  Relations  section_ of the company's website (Link:
‘http://www.simona.de/delir/Bilanzpressekonferenz)).

About SIMONA

SIMONA AG is a manufacturer of thermoplastic products with production facilities and sales
offices around the globe. The company's product portfolio includes semi-finished products
(sheets, profiles, welding rods), pipes and fittings as well as finished parts. Employing more
than 1,200 people worldwide, the Group generates revenue of more than EUR 300 million. In
total, more than 35,000 products for a diverse range of applications are manufactured at three
domestic facilities as well as sites located abroad. Annual production exceeds 100,000 ton-
nes. SIMONA AG is an exchange-listed stock corporation. The company's registered office is
in Kirn, Rhineland-Palatinate (Germany).

Copy of article appreciated.
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Key Financials SIMONA Group

Key Financials SIMONA Group 2008 2007 2006
Revenue EURm 303.7 299.9 262.8
Year-on-year change % 1.3 14.1 14.0
of which abroad EURm 191.6 185.0 165.3
of which abroad % 63.1 61.7 62.9
Staff costs EUR m 58.2 58.1 52.1
Earnings before tax EUR m 20.2 19.8 15.1
Profit for the period EUR m 13.9 14.1 16.1
Net cash from operating activities EURm 44.7 17.1 16.6
EBIT EURm 19.8 19.7 14.9
EBIT % 6.5 6.6 5.7
EBITDA EURm 32.3 32.5 28.0
EBITDA % 10.6 10.8 10.7
Total assets EURm 244.8 233.8 226.4
Equity EUR m 157.6 148.3 139.8
Non-current assets EUR m 97.1 88.3 90.6
Inve_stments in property, plant and EUR M 212 135 181
equipment
Employees (annual average) 1,237 1,224 1,101
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